Mastanaiah & Co.,
Chartered Accountants
Ph. No. 0863-2233761, Email: auditreport@gmail.com

Communication address: Door No. 31-11-943, 11/1, Arundelpet, Guntur - 522002

INDEPENDENT AUDITOR’S REPORT
To the members of
Bapatla Engineering College
(One of the education institution under Bapatla Education Society)

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of Bapatla Engineering College (One of the
education institution under Bapatla Education Society) (“the Entity”) which comprise the balance
sheet as at March 31, 2021, statement of Income and Expenditure and the Statement of Receipts and
Payments for the year then ended.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2021, its financial performance and its cash flows for the year
then ended in accordance with the accounting standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
financial statements section of our report. We are independent of the entity in accordance with the
ethical requirement that are relevant to the audit of financial statements and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the financial statements

Management of the entity is responsible for the preparation and fair presentation of the financial
statemenls in accordance with the aforesaid Accounting Standards, and for such Internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements. T
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Mastanaiah & Co.,
Chartered Accountants

Ph. No. 0863-2233761, Email: auditreport@gmail.com

Communication address: Door No. 31-11-943, 11/1, Arundelpet, Guntur - 522002

List of bank accounts audited by us for the financial year ending on March 31, 2021:

H:';:ﬂ': ;'f‘e Nature of Account Name of the Bank :ﬁ‘::;g:
Buses State Bank of India 31118737009
Caution Deposit State Bank of India 31118738036
Recurring expenditure State Bank of India 31118744448
Special fees State Bank of India 31118765060
Non - Recurring State Bank of India 31118768844
Consultancy State Bank of India 31118776377
Autonomous examinations State Bank of India 31619409852
2nd shift polytechnic State Bank of India 32047981344
Training & placement State Bank of India 31785855237
Canteen State Bank of India 31118776275
Insurance State Bank of India 31118773682
University exam fee State Bank of India 31118750075
Controller of exams State Bank of India 36308770022
Scholarships State Bank of India 31118760833
B‘?path,, Campus ladies hostel State Bank of India 31118762434
Engineering
College Online Account - 7915 State Bank of India 32126287915
Online Account - 2714 State Bank of India 31118772714
BEC PF Account - 6515 State Bank of India 31262786516
Pulipakaka sitarama sarma Memorial trust Canara Bank 1418101018144
Potluri gopalakrishnaiah Trust Canara Bank 1418101016517
Koniki venkatakrishna memorial turst State Bank of India 10934124737
| Tella Nageswara rao Memorial Trust | State Bank of India 10934124748
T.Venu Gopalarao Prize State Bank of India 10934123880
Uppala Srimannarayana & Smt Vasundhara devi trust | State Bank of India 30126078121
Chivukula Ramanadam Memorial Trust State Bank of India 31118757366
Utukuri Hayagriva gupta memorial trust State Bank of India 31118751466
N.P.G.K.Murthy Memorial Trust State Bank of India 31118735874
Amirapu Somaraju Memorial Trust State Bank of India 31118775421
Paul Prakasam Betzam memorial trust State Bank of India 31118750643
State Bank of India 32891744378

Jagarlla mudi Haribabu memotial trust
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Mastanaiah & Co.,
Chartered Accountants
Ph. No. 0863-2233761, Email: auditreport@gmail.com

Communication address: Door No. 31-11-943, 11/1, Arundelpet, Guntur - 522002

Report on Other Legal and Regulatory Requirements
* We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

® In our opinion proper books of account, as required by relevant laws have been kept by the Society
so far as it appears from our examination of those books.

* The Balance Sheet, Statement of Income and Expenditure and Statement of Receipts and Payments,
dealt with by this Report are in agreement with the books of account.

For Mastanaiah & Co
Chartered Accountants
Firm Reg. No.: 002039S

CA G. Saibabu
Partner
Membership No.: 018320

Place: Guntur
Date: 14-02-2022
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